Addison Circle
History:

Addison Circle began as a vision crafted by the Addison 2020 committee, which was a committee established in 1992 to envision Addison’s future.  The committee determined that Addison’s most logical future was to become the urban housing provider for those who wanted to live in an urban environment, but also enjoyed the great location, safe environment, shopping, events, and restaurants Addison had to offer.  
Once the vision was adopted by the City Council, the staff hired RTKL to create image boards showing how the development could look.  The staff then began trying to sell the idea to developers.      

Robert Shaw of Columbus Realty Trust decided to pursue the project.  Columbus Realty hired RTKL as its planners and architects.  Columbus, RTKL, and the staff began crafting new zoning district standards and designing the Phase I product and infrastructure. (1993-1995)  

The Addison City Council adopted the Urban Center zoning classification and rezoned the property to the UC district. (1995). Once the zoning was approved, the Town entered into a development agreement for $9,000,000 in infrastructure improvements with Columbus Realty Trust (1995).  Tracts were later sold off to other developers.  Development has occurred in nine phases.  
Stats: 
Columbus Realty Phase I:  

460 multi-family units, 

10,000 square feet retail (1996)

Post Properties, Phase II:


610 multi family units, 340,000 square feet office, 






65,000 square feet retail, 6 townhomes (1997)

Post Properties, Phase III:


264 multi-family units (1999)

Aventura Condominiums:


86 condo units (1999)

CityHomes Condominiums:

183 condo units (2005)

Fairfield Residential:


414 multi-family units (2006)
SNK Realty:



272 multi-family units (2006)

David Weekly/Savannah Homes

48 townhome units/90 condo units (2008)

OPUS West Group:


210,000 square feet office (2007) 

TOTALS:

Multi-family units:



2,020 units
Townhome/Condominium units

407 units
Office:




550,000 square feet

Retail:




75,000 square feet  
Funding:  

The Town provided over $9,000,000 in infrastructure improvements, which include:  Blueprints at Addison Circle, all existing parks, streets, and streetscape features.  At this point, the Town has one park left to construct at a cost or $670,000.  The Town also purchased 9 acres of land and built Addison Circle Park at a cost of 7 million dollars, which was funded out of the hotel/motel fund. The original developer, Columbus Realty Trust, dedicated 6 acres of land to the Town for Addison Circle Park.  To date, private investment in Addison Circle totals 320 million dollars, with two tracts left to develop.  
For additional information contact:  Carmen Moran, Director of Development Services, Town of Addison, cmoran@addisontx.gov, or 972-450-2886.

